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Bill Type and Number: Ordinance 2012-712
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 27, 2012
Committee(s) of Reference: F, RCD
Date of Analysis: November 29, 2012
Type of Action: Authorizing economic redevelopment agreement and REV grant
Bill Summary: The bill authorizes a redevelopment agreement between the City and Schratter Foods, Inc. (d/b/a Anco Fine Cheese) for a REV grant of up to $130,000 to incentivize the company to relocate its southeast regional headquarters and distribution center from Miami to Jacksonville.
Background Information: According to its web site, Anco Fine Cheese is the largest importer of specialty cheeses in the United States, currently employing 85 people in Florida.  Pursuant to this agreement the company would move 25 employees from Miami to Jacksonville and hire an additional 50 employees for a total of 75 jobs in Jacksonville at an average wage of $57,000 plus benefits (141% of the statewide average wage).  The company would construct and equip a 90,000 square foot office and distribution building (including warehouse and freezer/cooler) in the Tradeport on Airport Road at an estimated cost of $10.1 million.  The REV grant would be calculated to be equal to 35% of the incremental increase in city and county real and personal property taxes for a period of 5 years.
Policy Impact Area: Economic development
Fiscal Impact: The bill authorizes a REV grant not to exceed $130,000, payable over 5 years.
Analyst: Clements
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